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PAUL M. WARNER, United States Attorney (#3389) ity
CARYN D. MARK, Special Assistant United States Attorney Coe b LOUNT
D. LOREN WASHBURN, Assistant United States Attorney L
Attorneys for the United States of America T
185 South State Street, Suite 400 3 o
Salt Lake City, Utah 84111 SIS
Telephone: (801) 524-5682 -

IN THE UNITED STATES DISTRICT COURT

DISTRICT OF UTAH, CENTRAL DIVISION

UNITED STATES OF AMERICA )
) No.
V. Plaintiff, )
) Count 1: 18 U.S.C. § 371
DENNIS B. EYANSON ) Counts 2 - 27: 26 U.S.C. § 7201
BRENT H. METCALF ) Counts 28 - 49: 26 U.S.C. § 7206(2)
STEPHEN F. PETERSEN ) 18 U.S.C. § 981(a)(1(C) and 28 U.S.C.
REED H. BARKER ) § 2461(c) (Forfeiture Allegation)
WAYNE F. DEMEESTER )
GRAHAM R. TAYLOR )
)
Defendants. Judge Teg? g;‘:’ﬁ:ﬁ
D SvaMp: 11/02/2005 @ 10:32:53
CASE NUMBER: 2:05CR00805 TC
THE GRAND JURY CHARGES: .

Background
THE DEFENDANTS

At all times relevant to this Indictment:
EVANSON
1. Defendant DENNIS B. EVANSON, age 49, of Sandy, Utah, was an éttoiney licensed to
practice law in Colorado. EVANSON directly and indirectly controlled numerous domestic and

offshore companies.
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METCALF

2. Defendant BRENT H. METCALF, age 54, of Cotténwood, Utah, was a Certified Public
Accountant (C.P.A.) in Utah until 1984, when his license expired.

PETERSEN

3. Defendant STEPHEN F. PETERSEN, age 54, of Coalville, Utah, was a C.P.A. licensed in
Utah,

. BARKER

4. Defendant REED H. BARKER; age 51, of Littleton, Colorado, was a C.P.A. licensed in
Colorado.

DEMEESTER

S. Defendant WAYNE F. DEMEESTER, age 54, of Sammamish, Washington, worked as an
account executive with numerous Be}levue, Washington brokerage firms including Wachovia
Securities, Everen Financial, and First Clearing Corp.

TAYLOR

6. Defendant GRAHAM R. TAYLOR, age 53, of Tiburon, California, was an attorney licensed
to practice law in California. During the relevant periods, TAYLOR worked for various law firmsin
the San Francisco area including Pillsbury Madison & Sutro and LeBoeuf, Lamb, Greene & MacRae
LLP.

PERTINENT ENTITIES

CAPITAL WESTL.C.

7. Capital West L.C. (Capital West) was incorporated in the state of Utah on April 20,1994, %t

was officially granted registration as a ‘Commodity Trading Advisor” effective October 18, 1994 by
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the National Futures Association, an organization affiliated with the Commodities Futures Trading
Commission. Capital West was wholly owned by EVANSON and D.E, his wife.

FOREX TRADE MANAGEMENT

8. Forex Trade Management (Forex Trade Mgt.) was incorporated in the state of Utah on June
7,1994. Tt was officially granted registration as a ‘Commodity Pool Operator’ effective October 18,
1994 by the National Futures Association. Forex Trade Mgt. was wholly owned by EVANSON and
R.T., an EVANSON client.

OMEGA FOREX GROUPL.C.

9. Omega Forex Group L.C. (Omega Forex) was incorporated in the state of Utah on June 23,
19%94. It was wholly owned by EVANSON and Forex Trade Mgt.

COTTONWOOD FINANCIAL SERVICES L.C.

10.  Cottonwood Financial Services L.C, (Cottonwood Financial) was incorporated in the state of
Utah on November 18, 1994 and was a licensed financial institution. Cottonwood Financial was
wholly owned by EVANSON and METCALF.

EUROQO PACIFIC CORPORATION

11. EVAI;I SON and TAYLOR organized Euro Pacific Corporation as 2 hybrid corporation under
the Companies Law (1995 Revision) of the Cayman Islands. Euro Pacific Corporation was indirectly
controlled by EVANSON. A “hybrid” corporation is a Cayman Island private company limited by
guarantee. A U.S. citizen may become a guarantee member of such a Cayman Island corporation and

not be legally liable for taxes on income earned by said corporation.

EUROQ PACIFIC COMMODITIES

12.  Euro Pacific Commodities, an offshore entity established in the Cayman Islands was
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